
The Philadelphia Public Banking Coalition’s open letter:

Mayor James F Kenney
215 City Hall
Philadelphia, PA 19107
July 6 2022
 

Dear Mayor Kenney:

We are dismayed to learn that you have decided to ignore the legally binding ordinance that 
calls for you to appoint the Philadelphia Public Financial Authority’s Board of Directors. That 
ordinance was passed by a margin of 15-1 in City Council, but was returned by you with neither 
signature nor veto. Had you vetoed the bill, your action would have initiated a vigorous public 
debate about its merits, and we in the Coalition would have welcomed that debate. Your 
behavior is an affront to the democratic process.

The bill establishing the Philadelphia Public Financial Authority was drafted in close 
consultation over a six month period with the City’s Law Department as well as the prestigious 
banking law firm of Holland and Knight and members of the City’s Treasurer’s office. Through 
the Law Department, the Administration inserted a provision that required the board to 
ultimately be appointed by the Mayor, and you are now using that provision to sabotage the 
entire project.

Your behavior is an outrage as a matter of law and misguided as a matter of policy. As you 
know, the PPFA can lay the groundwork for a Philadelphia Public Bank, and with the fair 
lending policies and programs the legislation intends, help revitalize communities that have 
been the victims of racist banking policies for generations. We ask you to stop standing in the 
way of economic justice.

In your letter of June 22, you claim that other agencies in the City already do the work of the 
PPFA. Despite their existence, however, massive disinvestment has continued to oppress Black 
and Brown communities all around the City. These communities were legally redlined for 
decades, and remain illegally redlined, by the private banking industry. The agencies you cite – 
Philadelphia Industrial Development Corporation, the Philadelphia Energy Authority, the 
Accelerator Fund – are either not addressing that problem, or are too small to make a difference.

As you know, the legislation creating the PPFA reserved a majority of its seats for individuals 
who have been advocates for policies that serve the community, not profit. On the other hand, 
the Philadelphia Industrial Development Corporation, the PPFA’s primary existing counterpart, 
is controlled by the Chamber of Commerce, which appoints a majority of its board. No wonder 
it has done little to erase the investment gap in our City. We can no longer tolerate the major 
economic development agency in the City being a tool of big business. Philadelphia needs a 



transparent and publicly accountable lending authority and, ultimately, a public bank that 
returns its earnings, not to shareholders, but to the communities it serves.

We call upon you to reverse your undemocratic decision, and to move forward with all 
measures needed to establish the Philadelphia Public Financial Authority as required by the 
law.
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