“Public banks
are essential
pieces of civic
infrastructure,
critical to the
goals of justice,
prosperity,
sustainability
Expanded support,
formation of the Public
Banking Coalition, and
a well-attended national
conference are some
of the noteworthy successes the Public Banking
Institute enjoyed in 2013,
thanks to the work of its
supporters.

and peace.”

TO OUR SUPPORTERS

S T R AT E G I C H I G H L I G H T S
When U.S. Congresspersons incorporated public banks into a proposed Green New Deal in late
2018 (a bill that now has 100 Congressional co-sponsors), the Public Banking Institute (PBI)
celebrated the fruits of nearly nine years of of labor: public banking is now embraced in mainstream
discussions of economic policy. This development—and the proliferation of more than 60 groups
working to pass bills for public banks across the country, including active bills filed in more than 25
U.S. cities and states—reflect the persistent, creative efforts of PBI’s experts and local coordinators.
The Public Banking Institute is the nonpartisan source of information, support and connections
for public banking in the United States. Our media, data, consultation and coordination services
are essential to the public banking work of legislators, journalists, researchers and advocacy groups.
PBI’s steady years of
labor are the deep,
Cities and states are rapidly introducing
underlying foundation
new public bank legislation
of every bill, news report
and organized demand
for public banks that
serves the interests of
states and communities.
2018 saw a stream of
activity for the Public
Banking Institute. At
times we were hard
pressed to keep up with
all the developments
across the country. In
March, to support local
program coordinators
nationally, we convened
61 advocates, researchers,
specialists and elected officials for a three-day strategic planning retreat in Loveland, Colorado. This
rare opportunity to interact face-to-face and in real-time precipitated important new collaborations
for participants and the public banking movement at large.
Our support in Los Angeles is a good example of our work. PBI encouraged and gave material
support to Public Bank LA, an independent campaign that grew out of the City of Los Angeles’
decision to withdraw its deposits from Wells Fargo. We funded videos and gave multiple
presentations and interviews to educate public officials, organizations, news media and voters on the
benefits of a public bank. The dynamic PBLA team scored a near-win, with 44 percent of voters
voting “Yes.” The campaigners are preparing to win in round two.
Dating back to 2010, the Public Banking Institute supported public banking legislation in
Washington State with five presentations by PBI founder and chair Ellen Brown and numerous
presentations and consultations by other board members. In 2018, Washington State officials
Rep. Alexandria Ocasio-Cortez’s proposal for a Green New Deal said: “... the majority of financing of the Plan shall be accomplished by the
federal government, using a combination of the Federal Reserve, a new public bank or system of regional and specialized public banks…”
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allocated $480,000 to develop a plan for a public “co-op” bank that would
serve the financial needs of participating public entities, providing them with
secure deposits and below-market loans. The business plan needed to apply for
a bank charter is scheduled for release in June of 2019.
PBI also supported public banking legislation efforts in Washington, D.C.
There, local officials allocated $200,000 to explore the benefits of a public bank
for our nation’s capital. In New Jersey, PBI introduced the concept of public
banking to then-gubernatorial candidate Phil Murphy. Murphy placed public
banks at the center of his economic platform and introduced legislation to
create them two weeks after he was sworn in as governor.

This rare opportunity to interact face-to-face and in
real-time precipitated important new collaborations
for participants and the movement at large, including
support for Los Angeles’ public banking referendum.
Critical to our efforts are the educational resources and coordination services
that we provide. Our website provides one-stop access to a vast and growing
body of public banking information, including scholarship, legislation,
feasibility studies and business plans. Our engagement coordinator handles
inquiries from journalists, policymakers and organizers and connects them with
a variety of specialists. We publish weekly newsletters that inform thousands of
subscribers of the latest developments in public banking, and each month PBI
hosts two national teleconferences. One provides an opportunity for discussion
between people who are working to create public banks; another welcomes
people who are new to the public banking movement.
Twice per month, via podcast and the Progressive Radio Network, PBI chair
Ellen Brown and senior advisor Walt McRee broadcast “It’s Our Money with
Ellen Brown.” Listeners have tuned in to the show more than 100,000 times.
Brown has given more than 1,000 talks and interviews, published hundreds of
articles across more than 50 publications, and written three books on public
banking—Web of Debt (2007, 2012), The Public Bank Solution (2013), and
Banking on the People (forthcoming in 2019, published by The Democracy
Collaborative). Our affiliated experts and advocates help grow PBI’s reach
through regular interviews, presentations and published articles and Public
Banking Made Simple, the first in a planned series of animated videos, explains
how public banks can help fund community projects.
Public Banking Institute board members frequently go on to establish their own
public banking advocacy groups and collaborate with PBI. Marc Armstrong
formed Commonomics, Susan Harman founded Public Bank East Bay, Walt
McRee established Public Banking Associates and Mike Krauss created the
Pennsylvania Public Bank Project.

O P E R AT I N G
HIGHLIGHTS
Among other achievements, in 2018,
the Public Banking Institute...
• Convened 61 advocates, researchers,
specialists and elected officials for a
three-day strategic planning retreat in
Loveland, Colorado
• Facilitated conversations among
hundreds of advocates, legislators
and other interested parties in Zoom
teleconferences
• Supported development of the
National Campaign for Public Banks
• Released Public Banking Made
Simple, the first in a planned series
of animated videos explaining the
benefits of public banking
• Nearly completed the redesign of the
Public Banking Institute website
• Presented at Bioneers, California
Vision 2020, Praxis Peace Institute,
350Marin.org, the Left Coast Forum,
the Living Economy Salon, and the
18th National Conference and
Global Forum of the National Council
for Science and the Environment
• Provided ongoing support to more
than 60 local public banking groups
• Advised legislators developing public
banking bills in dozens of cities and
states across the county

FINANCIAL SUMMARY

FINANCIAL SUMMARY
The Public Banking Institute is supported by a mix of small and large donations given by more than 300 people
and a handful of foundations. In 2018, hundreds of individual donors gave more than $26,000 in small donations.
The rest of the donations came in three large sums totalling $60,000. Total income from donations was $86,940.
Combined with nearly $150,000 that PBI held at the start of 2018, these donations funded general travel and
our strategic planning retreat in Loveland, Colorado ($23,211), PBI administration and operations ($53,599) and
direct services and programs ($90,421).
We spent as follows:

FINANCIAL
HIGHLIGHTS
More than $86,000 was
donated to the Public Banking
Institute in 2018. We used this
money to fund our strategic
planning retreat and support
our education, outreach and
coordination efforts. More
than $26,000 was given in
small donations.

Communications
Organizational Outreach
Professional Banking Consultant
Video
Website
Writing Services
Administration
Retreat/Meetings/Travel
Operations

$29,610
$20,000
$24,000
$5,761
$4,750
$6,300
$24,300
$23,211
$29,299

Total expenses in 2018 came to $167,233. We ended the year with a balance of
$69,179.
Throughout the year, PBI’s chair, board of directors and senior advisor contributed a combined 2,750 volunteer hours. They gave interviews and presentations,
facilitated conversations between legislators and citizens, prepared reports, developed educational materials and PBI’s website, guided local public banking initiatives and managed finances and coordinated PBI consultant projects. PBI senior
advisor and chair emeritus Walt McRee facilitated tele-conferences and calls
between legislators and citizens in Connecticut, Texas, Michigan, Alaska, Indiana,
Rhode Island and other states.

M I S S I O N

S T A T E M E N T

To inspire, enable, and support public bank initiatives, returning control
of money and credit to states and communities.
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F I N A N C I A L S TAT E M E N T S
Statement of Financial Position as of January 1, 2019
Opening Balance January 1, 2018		

$145,856

Financial Contributions			
Total Income 				

$ 86,940
$ 86,940

Contract Services				
$ 90,422
Operations					$ 29,300
Travel & Meetings				
$ 23,211
Administration				$ 24,300
Total Expense				$167,233

Direct Service Programs

$6,300
$4,750 7%
7%
$5,761
6%

Communications
Organizational
Outreach
$29,610
33%

$24,000
27%

Professional
Banking
Consultant
Video

$20,000
22%

Website
Writing Services

Expenses

Net Ordinary Income				
$ 86,940
Net Income					$ 86,940
Ending Balance December 31, 2018 - $69,179

Administration
$60,000
$24,300
69%
32%

$29,299
38%

Retreat/Meeting/
Travel
Operations

$23,211
30%

Public Financial Support
Communications
Direct Public
Support

$26,940
31%
$60,000
69%

V I S I O N

S T A T E M E N T

We envision and work for a transformed monetary and banking system that
operates in the public interest, resulting in broadly shared prosperity.
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LOOKING AHEAD
2019 is the 100-year anniversary of the state-owned Bank of North Dakota and the inaugural year of the National
Campaign for Public Banks (NCPB).
The centrality of money in our complex, interdependent society means that democratically accountable public banks
are critical components of civic infrastructure, indispensable to the goals of justice, prosperity, sustainability and peace.
By increasing the power of cities, counties, regions and states to invest in themselves, their communities and their people,
the movement for public banks is an essential part of the broad and varied project of creating a better life for all.
In eight years of work, the board and staff of the Public Banking Institute have achieved much with the support of a
small, committed community of donors.
With sufficient funding, in 2019 we will:
• Facilitate introductions and conversation between capable, sympathetic
people, research institutions and civic groups that will form the operating
core of the National Campaign for Public Banks
• Host a second strategic planning retreat for the rapidly growing
community of organizers and advocates across the United States
• Produce and spread through social media videos that educate the public
and government officials about the need for public banking
• Organize experts and media producers to help public officials take
advantage of opportunities to advance the cause of public banking
• Satisfy a growing demand for speakers at conferences, legislative hearings
and interviews with our stable of banking and legal experts, led by PBI
chair Ellen Brown
To expand our education and advocacy work, we are working to attract new
financial support from donors large and small who recognize the importance of
our mission.

There’s a movement on the
rise to weaken the power
of corporate banks and
replace them with financial
institutions that are owned
and managed by cities
and committed to putting
public interest above profit.
It’s a movement to create
public banks.
Jimmy Tobias,
The Nation
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